VGT: Annual general mandate 2020

On 18/08/2020, Vietnam National Textile and Garment Group announced annual general mandate 2020 as follows:

Article 1: Approve report on operating result of 2019 and summary of the term 2015 – 2020, plan for 2020 and orientation for the period 2020 – 2025 of Board of Directors and Executive Board

Article 2: Approve report of Board of Supervisors of 2019

Article 3: Approve the audited FS 2019 with following main contents:

3.1. Operating result of 2019

3.1.1. Consolidated:

- Revenue: VND 20,139.0 billion

- Profit before tax: VND 765.5 billion

3.1.2. Holding Company

- Revenue: VND 1,397.4 billion

- Profit before tax: VND 293.8 billion

3.2. Plan for 2020

3.2.1. Consolidated:

- Revenue: VND 14,640.6 billion, equal to 73% of 2019

- Profit before tax: VND 381.6 billion, equal to 50% of 2019

3.2.2. Holding Company

- Revenue: VND 1,327.8 billion, equal to 95% of 2019

- Profit before tax: VND 130.4 billion, equal to 44% of 2019

Article 4: Approve the plan on distributing profit of 2019 at submission No. 510/TTr-HDQT dated 20/07/2020 

· Profit after tax of 2019: VND 293,800,611,629

· Plan on distributing profit:

+ Dividend payment 5% of Charter capital: VND 250,000,000,000

+ Bonus and welfare fund: VND 8,822,000,000

+ Bonus fund for management staff: VND 1,178,000,000

+ Remaining profit: VND 33,800,611,629

· Dividend payment date: Before 30/09/2020

Article 5: Approve the salary and remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020 at submission No. 511/TTr-HDQT dated 20/07/2020 of Board of Directors: 

5.1. In 2019: Salary and remuneration paid in 2019: VND 4,359 million

Including: 
+ Board of Directors: VND 3,160 million



+ Board of Supervisors: VND 1,199 million

5.2. In 2020: According to the Circular No. 28/2016/TT-BLDTDXH: VND 4,503 million

Including: 
+ Board of Directors: VND 3,304 million



+ Board of Supervisors: VND 1,199 million

Salary budget and remuneration for Board of Directors and Board of Supervisors in 2020 shall be adjusted and settled based on actual number of members and Circular NO. 28/2016/TT-BLDTBXH

Article 6: Authorize Board of Supervisors to select auditor for the FS 2020

Article 7: Approve amending and supplementing the Charter of the Company at Submission No. 512/TTr-HDQT dated 20/07/2020 of Board of Directors

Article 8: Approve the election result for the members of Board of Directors and Board of Supervisors term 2020 – 2025
1. Board of Directors including 05 members:

· Mr. Tran Quang Nghi – Vice Chair of Board of Directors 

· Mr. Le Khac Hiep

· Mr. Le Tien Truong – Chair of Board of Directors 

· Mr. Dang Vu Hung – General Manager 

· Mr. Vu Hong Tuan

2. Board of Supervisors 

· Ms. Dang Thi Hong le

· Ms. Tran Thi Thu Hang – Head of Board of Supervisors

· Ms. Nguyen Thi Thanh Ha

· Ms. Doan Thi Thu Huong

· Ms. Nguyen Le Tra My

Article 9: Enforcement 

1. This annual general mandate 2020 was approved at annual General Meeting of Shareholders 2020 of Vietnam National Textile and Garment Group
